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+P�FG�XCUVIQGFUGEVQT�YGOGNV�JGV�XCP�FG�CFXKGUDWTGCWU��8CUVIQGFLQWTPCCN�DGNKEJV�JKGTWKV�FG�DKL\QPFGTG�RCTGNU
FKG�QRXCNNGP�FQQT�DKL\QPFGTG�FKGPUVXGTNGPKPI��8CPFCCI�CCPFCEJV�XQQT�/CUVGTFCO�KP�GGP�IGURTGM�OGV
XQQTOCNKI�18)�VQROCP�GP�QRTKEJVGT�,GRRG�FG�$QGT�GP�FKTGEVQT�%JTKU�#PIGNKU�

ũ&G�QPFGTPGOGTU�FKG�8CUVIQGFLQWTPCCN�NG\GP
XKPFGP�YKL�GGP�JGGN�KPVGTGUUCPVG�FQGNITQGR��*GV�\KLP�DKL�WKVUVGM�OGPUGP�DKL�YKG�JGGN�XGGN�ETGCVKXKVGKV�GP�MGPPKU
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CCPYG\KI�KUŪ��\GIV�,GRRG�FG�$QGT�
HQVQ�TGEJVU���QRTKEJVGT�XCP�/CUVGTFCO��ũ&G�FQGNITQGRGP�FKG�XQQT�QPU
KPVGTGUUCPV�\KLP�QPFGT�OGGT�EQYQTMKPIHQTOWNGU��JQVGNMGVGPU�GP�IGURGEKCNKUGGTFG�QPVYKMMGNCCTU��&KV�UQQTV
URGNGTU�\KLP�XQNIGPU�QPU�FG�YKPPCCTU�XCP�FG�VQGMQOUV�KP�FG�XCUVIQGFUGEVQT��<KL�JGDDGP�GGP�FWKFGNKLMG�XKUKG�QR
RTQFWEV��NQECVKG�GP�QPVYGTR��9KL�YKNNGP�ITCCI�OGV�JGP�KP�EQPVCEV�MQOGP�Ū

1PFGTUEJGKF�OGV�TGIWNKGTG�CFXKUGWTU
/CUVGTFCO��QRIGTKEJV�FQQT�&G�$QGT�KP�������CFXKUGGTV�XCUVIQGFDGFTKLXGP�QXGT�UVTCVGIKG��HWUKGU�GP�HKPCPEKGTKPI�
*GV�QPFGTUEJGKFGPFG�CURGEV�VGP�QR\KEJVG�XCP�TGIWNKGTG�XCUVIQGFCFXKUGWTU�KU�FCV�/CUVGTFCO�DGITKLRV�JQG�LG�FG
YCCTFG�XCP�GGP�DGFTKLH�OGGT�MWPV�NCVGP�\KLP�FCP�FG�YCCTFG�XCP�JGV�XCUVIQGF�

#HIGNQRGP�OGK�VTCF�/CUVGTFCO�QR�DKL�FG�XGTMQQR�XCP�UGTXKEGF�QHHKEG�HQTOWNGU�#VQQOENWD�Q88KEG��DGKFG
QPFGTFGGN�XCP�FG�$CTKUVC�1HHKEG�)TQWR��KPENWUKGH�JGV�QPFGTNKIIGPFG�XCUVIQGF�CCP�GGP�LQKPV�XGPVWTG�VWUUGP
#PIGNQ��)QTFQP���%Q�GP�5VCFKWO�%CRKVCN�2CTVPGTU��ũ&CPM\KL�FG�TGEGPVG�XGTMQQR�MWPPGP�FG�CODKVKGU�XCP
#VQQOENWD�GP�Q88KEG�QO�OGGT�XGUVKIKPIGP�VG�QRGPGP��YQTFGP�XGTYG\GPNKLMV��*WP�HKPCPEKȫNG�RQNUUVQM�YCU
FCCTXQQT�PQI�PKGV�NCPI�IGPQGI�Ū

-PGNRWPVGP
&QQTFCV�&G�$QGT�FTKG�LCCT�KPVGPUKGH�JGGHV�QRIGVTQMMGP�OGV�#VQQOENWD�Q88KEG��MQP�JKL�OGV�\KLP�VGCO�IQGF�FG
VQGMQOUVKIG�MPGNRWPVGP�XCP�FG\G�UGTXKEGHQTOWNGU�KP�MCCTV�DTGPIGP��&G�VQGMQOUVKIG�ITQGK�NKLMV�DKL�FG�LQPIUVG
QXGTPCOG�FQQT�FG�LQKPV�XGPVWTG�KP�KGFGT�IGXCN�XGT\GMGTF��$KL\QPFGT�KU�FCV�JGV�JKGT�PKGV�QR�GGP�TGIWNKGTG
XCUVIQGFFGCN�ICCV�OCCT�QO�FG�XGTMQQR�XCP�GGP�HNGZKDGNG�MCPVQQTHQTOWNG�KP�EQODKPCVKG�OGV�JGV�XCUVIQGF��ũ1R
FKG�OCPKGT�JGDDGP�YG�GGP�RTKLU�MWPPGP�TGCNKUGTGP�FKG�FG�YCCTFG�XCP�JGV�XCUVIQGF�OGV�CNNGGP�FG�JWWTFGTU�GTKP
QXGTUVKLIVŪ��XGTFWKFGNKLMV�&G�$QGT�

&G�MGGT\KLFG�KU�JGV�TKUKEQ�FCV�GGP�FGCN�QPXGTJQQRV�PKGV�FQQTICCV��\GMGT�DKL�FG\G�VTCPUCEVKG�YCCTDKL�/CUVGTFCO
FTKG�LCCT�DGVTQMMGP�KU�IGYGGUV��ũ&CV�KU�JGV�TKUKEQ�XCP�QPU�XCM��/CCT�FQQT�FG�NCPILCTKIG�EQOOKVOGPV�\KLP�YKL�CN
FKG�VKLF�JGV�XGTNGPIUVWM�XCP�FG�XKGT�CCPFGGNJQWFGTU�XCP�$CTKUVC�1HHKEG�)TQWR�IGYGGUV�GP�JGDDGP�YKL�\G�OGV
TCCF�GP�FCCF�DKLIGUVCCP��9G�JGDDGP�IQGF�IGMGMGP�YCV�\G�PQFKI�JGDDGP��+U�JGV�GGP�HKPCPEKGTKPI�QH�GGP�CPFGTG
UVGTMG�RCTVPGT!Ū

%JTKU�#PIGNKU��UKPFU������FKTGEVQT�DKL
/CUVGTFCO��ũ9G�JGDDGP�CNNG�RTQŦU�GP�EQPŦU�QR�GGP�TKL�IG\GV��GGP�NKLUV�IGOCCMV�XCP�CNNG�RQVGPVKGGN�KPVGTGUUCPVG
RCTVPGTU�GP�VGIGP�YGNMG�XQQTYCCTFGP��8GTXQNIGPU�MQOV�FCCTWKV�GGP�UJQTVNKUV�Ū�*KL�YKLUV�GTQR�FCV�GGP�HKPCPEKGGN
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CCPVTGMMGNKLMG�RCTVKL�FKG�KPVGTGUUG�VQQPV��PKGV�RGT�FGHKPKVKG�QQM�JGV�OGGUV�IGUEJKMV�KU�QO�FCCFYGTMGNKLM�FG
QXGTPCOG�VG�FQGP��ũ*GV�KU�QQM�GGP�MYGUVKG�XCP�OGPVCNKVGKV��'T�OQGV�GGP�RGTUQQPNKLMG�MNKM�\KLP�VWUUGP�DGKFG
RCTVKLGP��9KL�\KLP�OCVEJOCMGTU��JGV�FTCCKV�CNVKLF�QO�IQGFG�EQOOWPKECVKG�Ū

/GV�GOQVKGU�\KGP�VG�FGCNGP
&G�$QGT�XWNV�CCP��ũ,G�YGTMV�OGV�QPFGTPGOGTU��GT�MQOV�XCCM�GGP�DGNCPITKLM�UVWM�GOQVKG�DKL�MKLMGP��8GGN�XCP�FG
XCUVIQGFQPFGTPGOGTU�FKG�YKL�DGIGNGKFGP�JGDDGP�\GNH�PQI�PKGV�GGTFGT�GGP�QXGTPCOG�OGGIGOCCMV��5QOU�\KG�LG
FCV�GPMGNG�XCP�FG�CCPFGGNJQWFGTU�VKLFGPU�GGP�RTQEGU�ICCP�VYKLHGNGP��&G�GOQVKG�KU�GGP�HCEVQT�YCCT�LG�CNVKLF�OGG
OQGV�\KGP�VG�FGCNGP�Ū

&G�VTCPUCEVKG�OGV�#VQQOENWD�GP�Q88KEG�KNNWUVTGGTV�XQNIGPU�&G�$QGT�FG�QRMQOUV�XCP�PKGWYG�XGTFKGPOQFGNNGP
KP�FG�XCUVIQGFUGEVQT��ũ&KV�KU�KPVGTGUUCPV�XQQT�KPXGUVGGTFGTU�FKG�\KEJ�CHXTCIGP�YCCT�PQI�IGNF�KU�VG�XGTFKGPGP�PW
FG�TGPVG�NCCI�DNKLHV�Ū�&G�VQGMQOUV�NKIV�PCCT�FG�OGPKPI�XCP�&G�$QGT�QQM�DKL�XCUVIQGFRCTVKLGP�FKG�OGGT�FKGPUVGP
NGXGTGP��GZVTC�UGTXKEG�DKGFGP�GP�XCPWKV�IGTKEJVG�NQECVKGU�QRGTGTGP�

)GNF�\QGMGP
ũ&GTIGNKLMG�RNCVHQTOU�\QCNU�#VQQOENWD�GP�Q88KEG�JGDDGP�KP�RQVGPVKG�IQGFG�XQQTWKV\KEJVGP��9CV�FG\G
RNCVHQTOU�XCCM�IGOGGP�JGDDGP�KU�JWP�FWKFGNKLMG�HQEWU�QR�FG�FQGNITQGR�YCCT�\G�\KEJ�QR�TKEJVGP��<KLP�JGV
\CMGNKLMG�ICUVGP�QH�TKEJVGP�\G�QR�\\RŦGTU!�9KNNGP�\G�CCP�GGP�UPGNYGINQECVKG�\KVVGP�QH�KP�GGP�FG�DKPPGPUVCF�OGV
IQGFG�MQHHKG!�&CCT�\KLP�\G�JGNFGT�QXGT�Ū

1R�FKV�OQOGPV�\KLP�OGGT�HNGZKDGNG�MCPVQQT��GP�EQYQTMKPI�MCPVQQTHQTOWNGU�FKG�QR�\QGM�\KLP�PCCT�XGTFGTG
WKVDTGKFKPI��8QNIGPU�FG�RGTOCPGPV�FQQT�8,�DKLIGJQWFGP�NKLUV�\KLP�GT�PW�OGGT�FCP����XCP�FGTIGNKLMG�HQTOWNGU�
CEVKGH�KP�0GFGTNCPF��&G�$QGT��ũ#N�FG\G�HQTOWNGU�MQOGP�QR�JGV�RWPV�FCV�\G�XGTFGT�YKNNGP�ITQGKGP�GP�FCCTXQQT
IGNF�\QGMGP��<G�YKNNGP�GGP�CFXKUGWT�FKG�OGV�JGP�OGGFGPMV��&CCTKP�MWPPGP�YKL�VQGIGXQGIFG�YCCTFG�DKGFGP�Ū

5VQT[VGNNKPI�DGNCPITKLM
ũ/CCT�LG�OQGV�XGTUVCPF�JGDDGP�XCP�FG\G�DWUKPGUU�GP�JWP�XGTFKGPOQFGNNGP�DGITKLRGP��'T�MQOV�GGP�DGNCPITKLM
UVWM�UVQT[VGNNKPI�DKL�MKLMGP��*GV�KU�OGGT�FCP�CNNGGP�GGP�IGDQWY�XWNNGP�OGV�UVQGNVLGU�Ū�&G�$QGT�\KGV�FCV�TGIWNKGTG
XCUVIQGFCFXKUGWTU�XCCM�HQEWUUGP�QR�JGV�XCUVIQGF�GP�OKPFGT�QR�FG�JQQIVG�\KLP�XCP�JGV�ťEQPEGRV�GTQOJGGPŦ�

&G�$QGT�YGGV�YCCT�JKL�QXGT�URTGGMV��*KL�KU�OGV�TGEJV�ȩȩP�XCP�FG�OGGUV�KPVGTPCVKQPCCN�IGQTKȫPVGGTFG
XCUVIQGFURGEKCNKUVGP�FKG�QR�FG�#OUVGTFCOUG�<WKFCU�TQPFNQRGP��OGV�XTQGIGTG�HWPEVKGU�DKL�#$0�#/41�
)QNFOCP�5CEJU�KP�.QPFGP�GP�4GPCKUUCPEG�%CRKVCN�KP�/QUMQW��&CCTPCCUV�JGGHV�JKL�FTKG�LCCT�NGKFKPI�IGIGXGP�DKL
QPVYKMMGNCCT�18)�QO�KP������XQQT�\KEJ\GNH�VG�DGIKPPGP�OGV�/CUVGTFCO�

&G�CEJVGTITQPF�DKL�18)�OCCMV�CN�FWKFGNKLM�FCV�&G�$QGT�IGHQEWUV�KU�QR�PKGWYG�XCUVIQGFEQPEGRVGP��1QM�JGV
MCPVQQT�XCP�YCCTWKV�/CUVGTFCO�YGTMV��5RCEGU�CCP�FG�$CTDCTC�5VTQ\\KNCCP�PCDKL�FG�#OUVGTFCOUG�<WKFCU��YKLUV
FCCTQR��*GV�KU�ȩȩP�XCP�FG�8KXCNFK�1HHKEGU�FKG�)QNFOCP�5CEJU�UCOGP�OGV�18)�KP������MQEJV�XCP�GGP
MCPVQTGPRQTVGHGWKNNG�OGV�CEJV�MCPVQTGP�XCP�%$4'�)NQDCN�+PXGUVQTU�QO�FKG�XGTXQNIGPU�UWEEGUXQN�VG�TGPQXGTGP
OGV�PKGWYG�JWWTFGTU�

/CUVGTFCO�Ţ�FG�PCCO�UVCCV�XQQT�FG�V[RKUEJG�UWEEGUXQNNG�0GFGTNCPFUG�UVCF�FKG�QTICPKUEJ�IGITQGKF�KU�FQQT
QPFGTPGOGTUEJCR�GP�ETGCVKXKVGKV�Ţ�VGNV�KPOKFFGNU�FTKG�OGPUGP��PCCUV�&G�$QGT�\KLP�FCV�FG�)TKGM�%JTKU�#PIGNKU�GP
CPCNKUV�5CPFGT�-WUVGTU�

<Q�YQTFV�IGYGTMV�CCP�KPVGTGUUCPVG�FGCNU�FKG�OCCVIGXGPF�\KLP�XQQT�PKGWYG�QPVYKMMGNKPIGP�KP�FG
XCUVIQGFUGEVQT��OCCT�\QNCPI�FKG�PQI�PKGV�TQPF�\KLP��MWPPGP�&G�$QGT�GP�#PIGNKU�FCCT�PQI�YGKPKI�QXGT�\GIIGP�
&G�$QGT��ũ9G�\KLP�DKLXQQTDGGNF�KPIGUEJCMGNF�FQQT�GGP�KPPQXCVKGXG�JQVGNENWD�FKG�XCPWKV�0GFGTNCPF�YGTGNFYKLF
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YKN�ITQGKGP��

8TGGU�XQQT�PKGWYG�DWDDNG!
&G�XCUVIQGFUGEVQT�JGGHV�FG�CHIGNQRGP�RCCT�LCCT�YGGT�FG�YKPF�OGG�KP�QPU�NCPF��8TG\GP�&G�$QGT�GP�#PIGNKU�GGP
PKGWYG�XCUVIQGFDWDDNG!�ũ+M�JGD�IGFWTGPFG�OKLP�NQQRVKLF�CN�FTKG�QH�XKGT�MGGT�GGP�XCUVIQGFETKUKU�OGGIGOCCMV
GP�DGP�UVGGFU�XQQT\KEJVKI��9GN�\KLP�YKL�GPVJQWUKCUV�QXGT�KPPQXCVKGXG�EQYQTMKPIHQTOWNGU�OGV�GGP�UVGTMG
QRGTCVQT��&G\G�RCTVKLGP�DNKLXGP�TGPFGTGP��QQM�YCPPGGT�FG�TGPVG�QOJQQIICCV��0GFGTNCPF�UVCCV�GT�PQI�IQGF
XQQTŪ��CNFWU�&G�$QGT�

)TQVG�HQVQ�DGVTGHV�KPVGTKGWT�#VQQOENWD�KP�#OGTUHQQTV�

4QIKGT�*GPVGPCCT

2QYGTGF�D[�6%2&(�
YYY�VERFH�QTI�
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